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DESCRIPIIONS

For COOD STYLE. QUALITY ard FINI-H, and
LARGEST S'OCK of ViHICLES im ALL

Have just received 3 Carloads of Murreys,
Bucgies, Runsbhonut., all of the latest styles.
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the square inch than any
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vehicls has to the yard. i

- We expect to sell you more than once and we
‘indicats that expectation by bandling the best
and most reliable vehicles made.
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White Rock Lithia
‘Water i
Ginger Ale
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W. C. Peacock & Co.,
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We Are Offering Bargains
in the
Celebratec
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 BERGSTROM MUSIC CO.

Fort Street, Honolulu.
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"GUY OWENS

Electrical Constrection Company, Ltd. .

Office and Warehouse,
1120 UNION STREET, NEAR HOTEL.

—Phonmne Main 315 —
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Electrical work of every description promptly attended to.

Just Arr.lvact.'l
New Lot of Hat “lesach

ta-_-_
o

Your 0ld Hat Made New

All For 3 Cents

T Trouble to
ONLY AT

HONCLULU DRU
926 Fort Sireet,
OT7T4 A, BIERBACH.
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A. H. OTIS,

NEW GOODS

Latest styles in Neckwear, Shirts and Gent's Wearing
Apparel.

Straw Hats of all kinds made in the premises,

Our Japanese goods are imported direct from Jajan and the
prices are right. Call and be convinced.

K. ISOSHINA

King Street, next to Castle & Cooke.
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i COMMERCIAL NEWS.i
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the primcipal brokers than to lack of interest in the offerings. There |

have been few sessions at which there were more than the officers of
the Exchange present, and there has bien little of interest 4n the develop-
ments, »

The féature of the sugar stocks market has been the reduction of the div-
idend in Ewa, from one per cent to one-half per cent. This was decided
vpon owing to the low price of sugar and the desire of the directors of the
company to keep the reserve intact until the closes of the campaign, so as to
be able to see exactly what sugar is costing in production. According to re-
ports there will be a great showlng made by Ewa during this year. It is now
estimated that the cost of production wiil be not above $33 a ton, while the
net returns of sugar this year will be clogse to $53. This will give Ewa an
earning of nearly 700,200, according to the figures which have been sent out
by the local brokers to their coast eorrespondents, With these prospecls it I
is believed that there wiil be only a short period during which the dividend
will be kept at the lower rate.

Walmea has held the center of the stage for a fafr time and the prospect
is that the settlement of the difficultics of the estate is about at hand. The
committee which has in charge the investigation of affairs will go into the
matter closely and it is thought the pezotiations now going on will result
favorably to the company. In u\ll their demands so far Gay & Robinson
have placed about their water rights such restrictions as will render It im-
possible for the plantation to agree to them. It is now thought they wiil
grant the right to put in the flumes which will water the entire area, and
this will Increase the plantation from its present size to a 1500-ton estate.

Another deal now belng made promises to see the revival of a Maul
plantation which was closed up. This is Hamoa, of which Brewer & Com-
puny hold nearly the entire issue of 1750 shares of stock. James Cowan,
formerly manager of Kona, has taken an eption on the holdings of Hamoa,
now ‘in the control of Breéwer, and information from Maui recently indicates
that he has been able to secure a new kind of lease, at lower rates, which
willi enable the plantation to earn some dividends if it is revived., Mr. Cowan
sald while in the district that the intention was to begin work immediately
with planting if the plans for the floating of the stock are successful; and
that there was every chance that the estate would be In operation again
within thrce months. It will be worked upon the basis of a 1000 or 1500 ton
plantation.

The meeting of the stockholders of the Pioneer Mill Company to be held
this morning will result in the settlement of the financial difficulties which
have surrounded the development of the plantation along the expanded lines
which have been adopted. The plan for the expansion of the stock of the
concern has been dropped and an increase of the bond issue has been adopt-
ed as the only method which will give the relief required. The method now
spoken of is the issue of $1,250,000 of bonds, which will take the place of the
outstanding issue of $500,000, The most of the bonds are held in Germany,
and it is the gossip of the street that the new issue will be sent at once to
the sume guarter. This will mean £750,000 for the completion of the water sup-
ply system, which is well under way, and will insure the successful carrying
out of the entire plan as originally propesed. Reparts from the plantation
arg %o the effect that the work of getiing water is well advanced. There are
now two tunnels completed which are Lbringing in water from the Konokahoa
district, and tha longer tunnel has completed 650 feet of the 1400 of its l=ngth.
Two of the shorter tunnels will Le finighed within a few weecks, and these
will furnish all the water needed for the present, but the higher levels will
be conquered only by the finishing of the entire gystem of pumps as planned.

The absence of selling on the Exchange did nut, however, prevent sev-
eral changes in quotations. Thus when Ewa'was put on the st of one-hall

ITHOUT a single sale of ¢Rares the stock exchange has been out of
Lusiness during the past week. due more to the absence of some of
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per cent dividend earners there was an immediate drop in the price. Just
wihat it is, however, is not known, as there was no serious bid made, The
stock could be had around par. Thers s much comment on the fact that

while Hawailan Sugar is to be bought nerg for §21, on the San Francisco Ex-
change the price Is $22. Hawalian Electric' I8 weak, but there are few offer-
ings. The report from 8San Francisco that Oceanic Steamship Company has
been down as low as $3.75 has caused some discussion, but there is little of
the stock held here. As the affairs of the Exchange stand now there is only
one stock which has held its own throughout the entire year. This is Wal-
manalo, Two per cent is the regular rate of this stock, and the fact is due
to the far sightedness of Mr., Irwin, who would not pay out the surplus in
one big dividend, but has held on to the cash so as to be able to continue the
regular payments.

The only sale during the week was that of $7000 of Waialua bonds, which
ruled at par. The only dividend statement was of Mutual Telephone of 2'%

per cent,
REAL ESTATE.

The most important deal in the rehl estate market during the past week
has been the settlement of the litigation over the Star block, in upper Fort
street. The ownership has been In the courts, there Leing adverse interests.

| of the blown glasses you.are

‘Fine Cut
Tumblers

Per
Dozen

Attractive in shape and de-
sign, useful in size and the
mo=t durable article ever sold
in this market.

One dozen of these tumblers
will outlast at lea-t four dozen

now using.

Call and be convinced that
we are ofiering you a good
investment.

!

A, W, Dimond & o,

Up-to-date deslers in erock-
ery, glass and hou-e furnish-
ing goods.

Sovle agents for the celebra

ed Gurney refrigerators and
Jewel stoves

o 8 8

53-55-57 King Ftreet.
HONOLULU,

Isaac Near has now purchased from Lee Chu and C. K. Al nine-sixteenths
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BUILDING PAPOR .?
hmum PAINT e |

BOILER AND BTACEK PAINY
INSULATING COMPOUND
BRIDGR AND ROOY PAINY '

REFINED SUGARS,

Cube and Granulated.

PAINT OILS,

Luocol and Linseed. “s

STEAM PIPF COVERING,

Reed's Patent Niastie BSestios
Covering.

INDURINE,

Water-proof Cold Water Paixi
inslde and outsids, in white asd
eolors.

FILTER PRESS CLOTH

. Linen and Jute.

CEMENT, LIME AND BRICKS .

——

AGENTS FOR

TFETERN SUGAR REFINING DO,
BAN FRANCISCO, CAL,

JALDWIN LOCOMOTIVE WORNR
PHILADELPHIA, PA.

SNEWELL UNIVERSAL MILL CO.
Manufacturers of Nations) Caze
Earedder, New York

e
PARAFFINE PAINT COMPANE,
Ban Francisco, Cal

————

JELANDT & CO.,
Ban Francisco, Cal

of the building, at a price not named. This puts the entire ownership in
Noar. Coincident, or rather contributing to, this settlement, is the loaning 4
of $35.000 upon the combined Star and Myrtle blocks, the money coming
from the German Savings Banek, t.rouzh Waterhouse & Company.

The sale of the island of Lanai will take place today, and there promises
to be a fair bidding for the property. The island has been In the market
for nearly two years past, and many have been the plans for the settlement
of the outstanding debts secured by mortgages. Of thess thers are three,
amounting to some $112,000. The Gave have been after the property for some
time, and yesterday there were s2id to be some new facters in the deal ap- .
pearing, The conservative esthmates place the selling price above the amaont
of the secured debts. There are, however, some taxes and considerable costs
which must come out of the proceeds, so that the most sanguine hops for
little more than sufficient to clear the nropesty. The bidding is expectad to
be pretty Hvely up to a point close to the figure named.

There have been few sales recorded during the past
148 been better and the prospects for some lively business,
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the thing sought just now.
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Mrs. Watkins is bullding a cottage én Pacific Heights, just below the
Silliman home. Progress is being made on the Young residence higher up.
There have beenn several sales of the Pauca valley lots of this sub-division i
during the week at low prices.

Thne prospects for a road through the Colege Hills properiy and down
Walkiki of the Roecky Hill point are gond. Surveys have been made show-
ing that a line of road from the extreme makai end of Hunnewell sireet |
in the resldence gdistrict to Alezander strect and Wilder avenue can bz con-
strusted so as to have a grade of not above eight per cent. The plans which |
are being advocated by many residents of the Hills, and which will be em- |

baodied in a petifion to the trustess, esll for the donation of the rondway by
the trustees. amd their giving as well the materinl for the street. It is
thought if this can be done there will be re difficulty in inducing the Dea- |
partment of Public Works to put through the roadway. This would not only
give a driveway which has on it no car line, but as well a direct route for |
the residenls of the lower section of the Hills district.
SUGAR.

Sugar shows a slight advance, according to the cirenlar of Willlams., Di-
mond & Co., just received by their correspondents here, F. A. Schaefer & Co.
They write, under date of August 9th:
We last addressed vou by circular 1st inst., per Alameda.
Sugar—No changes have since occurred in the local market or for ex-
port. prices established March Oth still being in force. !

Basis—August 2nd to 5th, no sales; 6th, cost and freight sale 600 tons at
338, and on some date cost and frelght sale 800 tons at 3.405¢; Tth, cost and 4
freight sale 1000 tons at 3.405c, since which no sales, establishing basis for 96 |
degrees Centrifugals in New York on that date, 3.405¢: San Francisco, 3.03c.
New York Refined—No change. Quotation 4.50c, eguivalent to 4.41c¢ net
cash, established June 19, still prevalling,
Londen Beets—August 2nd and 4th.8s;

oth, 6s *d; 6th to Sth, 6s.
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Sets at all prices. '

| No. 10 STORE.
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‘SIERRA” S. S.

The Fountain
S3DA WORKS, SHERIDAN ST,

Dellvers to all parts of the ety cham-
leally pure and palatable distiled ws-

ter for drinking purposes In 3-gal. der.
at 10 cents per gallon.

DRINK
Distilled Water .
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London Cable—August 2 (Aug. ith holiday in London) quotes Java No, 15 |
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| complaints entirely with just such we-

And avold kidney troubles and rhew-
matism. In the Eastern BStates the
be=t physiclans are treating kidaey

Ring Up 270

for water or pure soda made from this
water.

SAN FRANCISCO, HONOLULU.
NEW YORK.

A, 5. Gripbaom & Lo

LIMITED.
wearters s0d Commission Merchoas
s =
SOLE AGENTS® FOR
LANCHE BATES 50
CICAR. . :
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DELTHIA
IRITISH AMERICAN

COMPANY, of Toronts, Ontar
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